M110 CHAPTER 9

FORMULA CARD

SIMPLE INTEREST FORMULAS
I = Prt
A = P-(1+rt)

COMPOUND INTEREST FORMULA
nt
A = P. (1 + L)
n
FORMULA FOR FUTURE VALUE OF AN ORDINARY ANNUITY

A R-K1+%)m— 1}(1)

n

FORMULA FOR PAYMENT OF A SINKING FUND

R = A+K1+Ejm— 1](%

n

FORMULA FOR R, THE REGULAR MONTHLY PAYMENT OF A LOAN
nt nt
P(1+Lj R-K1+Lj —1}(1)
n n n
FORMULA FOR P, THE PRINCIPAL YOU CAN BORROW WITH A PAYMENT R
nt
(1 7]

1+ 0 R-Kuﬁjmq}(ij
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FORMULA FOR UNPAID BALANCE
Unpaid

soonce = P ) R (1o ) ()

n




