Homework #4

1)

2)

3)

4)

5.)

Calculate MP, and AP, fora TP, of 40, 100, 150, 180, 200, 210, 210, and 200 for the
first eight workers hired.

"If the total product curve is a straight line through the origin, what do the average
product and marginal product curves look like?"

What do the total, marginal, and average product curves look like if diminishing
marginal returns set in after the very first unit of labor employed?

Should a firm be more concerned with the average or the marginal product of a new
hire? Why?

Reproduce the table or fill in the blanks for A — L this table:
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